
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



928 Reviews of Books [December 

order of their importance, accounts of the leading commercial 
banks of France. The method employed here, which is character- 
istic, is to give a historical sketch of each bank under considera- 
tion, following it by a recent statement of its condition. The 
concluding part is devoted mainly to the development of coopera- 
tive banking in the leading countries and a statement of the weak- 
nesses of the French banking system. 

The imperative need of banking facilities for small manufac- 
turers and traders is shown by the extremely high rate of discount 
frequently paid by small borrowers. Large commercial and in- 
dustrial establishments have, through the centralization of banking, 
secured a very distinct advantage in the lower and more stable 
rate of discount, while the smaller concerns struggle with increas- 
ingly curtailed credit owing to the inability of the small local 
banks to continue in competition with their stronger rivals. The 
French banking organization is thus becoming less and less adapted 
to the needs of the small or medium-sized concern. Cooperative 
banks have signally failed to meet the need. The first step to 
fill these gaps was taken in 1911 when a commission was appointed 
consisting of bankers, administrators, and men of affairs. The 
report of this commission recommends the establishment of: (1) 
societies of mutual security; (2) popular banks; (3) a central 
establishment, to be known as the Credit Industriel de France; 
(4) auxiliary banks. The author offers no criticism of the 
proposals. 

Free use is made of forms, statistical tables, and graphs. The 
book, written in a clear and concise style, is designed primarily 
for business men. 

Chester A. Phillips. 

Dartmouth College. 
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remote and indirect way, with what is generally understood as the 
subject of taxation in its relation to the important problem of 
wealth distribution. A large amount of space is given to philoso- 
phy and religion. 

The purpose of this broad philosophical presentation is thus 
stated : 



